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The article examines the process of managing the crediting of the national
economy and establishes that, in wartime, bank lending is not sufficiently capable of
activating positive economic processes. However, with the aim of possible
stimulation of lending, strategies for managing the lending process and tools for
their implementation are proposed.
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BAHKIBCbKWUM MEHEKMEHT KPEOUTYBAHHSA
HAUIOHAJIbHOI EKOHOMIKU

Biiina BrumHy1a Ha BCi cepH IsUTBHOCTI (hiIHAHCOBOTO CEKTOPY KpaiHH, 30KpeMa
i Ha KpenuTyBaHHs. BogHOYac GaHKIBCBbKI yCTaHOBH HPOIOBXKYIOTh KPEIUTYBATH B
YMOBaX BOEHHOTO CTaHy KPHTHYHO 3HAUMMi BHAM E€KOHOMIYHOi AisuTbHOCTL. Bee e
BHUMarae BJIOCKOHAJICHH YHPABJIiHHs IPOLIECOM OaHKIBCHKOIO KPEIUTYBAHHS!, BUSHAYCHHS
CTpaTeriuHuX OpIEHTUPIB 3a0e3eueHHs Horo CTablIbHOCTI.
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BusHaueHHs BIUTMBY OaHKIBCBKOTO KPEIMTYBAHHS Ha eKOHOMIKY KpalHH MOXKIIMBE
npu aHai3i ioro B3aemopii 3 BBII.

3aranoM MpOTArOM OCTaHHIX POKIB 00CSIIM HaJaHWX KPEAUTIB (MPH 3pOCTaHHI
BBII) cyrreoro He 30inbmryBammcs. A 3 2014 poKy 3poCTaHHS CTaIo 30BCIM HE3HATHUM
3HOBY K TaKH IIPH NocTiHOMY 3poctanHi BBIT.

B mpomneci mocmimkeHHs BHSBICHO, IO HHUHI OaHKIBCHKE KPEIUTYBaHHS
BUSIBIJIOCS. HE IIOBHOIO MIPOIO CIIPOMOXKHHM IIOCHJIIOBATH ITIO3UTHBHI EKOHOMIYHI
nponiecy. [ IU1st po3IMMPEHOro BiATBOPEHHSI €KOHOMIKH, CTHMYJTIOBAHHS KPEIUTYBAHHS
3aMpOIOHOBAHI CTpaTerii yIpaBIiHHS MPOLECOM KPEANTYBAHH (PO3BUTKY KPEAUTYBAHHSI
€KOHOMIKH; TIOMIPHOTO KPEIUTYBaHHSI €KOHOMIKH; aKTHBHOTO KPESAUTYBAHHS €KOHOMIKH;
JuBepcrdikarii KpequTyBaHHsI eKOHOMIKH) Ta IHCTPYMEHTH iX peari3aril.

VY crarTi 3anporoHOBaHO MAaTPHUIIIO MO3HOLIIOBAHHS CTpaTeriid Ta BigMOBIIHO
10 Hel c(hOpPMOBAHO MATPHIIO, B SIKIM OyaHM pO3MIIIEHI BUIM €KOHOMIYHOI JisUTBHOCTI
3anexHo Bij iX yacTku y BBII Ta 00csriB kpeAnuTIiB, HAIAaHUX B HUX.

BcranoBneHo, mo B ceKTopi, SKOMy BiNIOBIJAIOTh TaKi MOKA3HUKH SIK HU3bKA
yacTKa 00CsTiB OaHKIBCHKOro KpeauTyBaHHsA Ta BBII y po3pisi BHAIB eKOHOMIYHOI
JisuTbHOCTI (HU3bKI Temmnu 3poctanus BBII, maginnas BUpoOHMIITBa, HeOaKaHHS OAaHKIB
PU3HKYBATH, KPEAUTYIOUM CEKTOPU €KOHOMIKH KpaiHH, 3HIDKCHHS IJIOBOI aKTUBHOCTI
MO3UYaJIbHUKIB) PO3MICTHIIACS NepeBaXkHa OLIBIIICTh BUIIB eKOHOMIYHOI AisUTHHOCTI.

3aranom rineprpodoBaHa CTpyKTypa GaHKIBCHKOTO KpEIUTYBaHHS Taiy3eit
€KOHOMIKH B YMOBaX BilfHM IOTpeOye NMPUHHATTS Ta peaizallii ynpaBIiHCBKHX PIllIeHs,
ki 6 no3Bomwm OaHKaM aKTWUBI30BYBaTH KPEAWTHY [ISUIBHICTB, a CyO eKTam
TOCIIOZAPIOBAHHS MiJBHUITYBATH PIBEHb CBOEI KPEAUTOCTIPOMOXHOCTI. A Iie MOXJIUBO
JIMIIE 32 YMOBH CHJIBHOI €KOHOMIKH, BiJICYyTHOCTI KOPYIIIIii, MOHOIOJI] HE3aXHIIEHOCTI
npaB KPEAUTOPIB 1 MO3MYANBHUKIB, CBaBULISL 3 OOKY Cy//1iB, HEIIPOTHO30BaHOCTI Ta
Hee()eKTHBHOCTI MO/IATKOBOI, OFOMKETHOI MOJITHK, HeIPO(eCiiiHOi IPOIIOBO-KPSANTHOT
HOJIITHKH TOLLIO, SIKi, B CBOIO Yepry, HeoOXiTHO MO/I0JIATH ITiCIIsI IEPEMOKHOTO 3aBEPIICHHSI
BiliHU.

KonrodoBi cioBa: 0aHKIBCbKE KpEIUTYBaHHS, Cy0 €KTH TOCIIOJAPIOBAHHS,
pO3IMIMpeHe EKOHOMIYHE BHPOOHMIITBO, BHAM EKOHOMIYHOi AISUIGHOCTI, IIpOLec
0aHKIBCHKOTO KPEIUTYBAHHS, CTPATETii, IHCTpYMEHTH, yIIpaBIIiHHS, YKpaiHa.

Statement of the problem in a general form and its
connection with important scientific and practical tasks. The war
affected all areas of the country’s financial sector, including lending.
At the same time, banking institutions continue to lend to critically
important types of economic activity under martial law. All this
requires improving the management of the bank lending process,
defining strategic guidelines for ensuring its stability.

The critical state of the real economy is largely shaped by the
unbalanced credit policy of banking institutions and is the main
source of problems in the country now.
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Analysis of the latest studies, in which the solution to the
problem was initiated. National scientists O. Bodnar,
N. Bondarenko, V. Vovk, L. Kuznietsova, V. Mishchenko,
A. Moroz, Ye. Osadchyi, M. Pudovkin, M. Savluk, A.Stepanenko,
O. Khmelenko, V. Hevaldina, O. Sheiko and others made a
significant contribution to the study of the development of the impact
of bank lending on the economy. At the same time, paying tribute to
their scientific developments, it should be noted that there is a need
to find ways of ensuring of bank lending efficiency to the real
economy in the future.

Objectives of the article: formation of theoretical and applied
principles of bank management of lending to the national economy.

Presentation of the main material of the study with a full
justification of the obtained scientific results. Currently, the share
of loans in the total assets of domestic banks is almost 48.5%, which
indicates the sufficient influence of bank lending on the socio-
economic development of Ukraine. However, it is clear that in the
context of ongoing military operations and unfavourable investment
environment, banks remain the main donors of the economy. The
effective development of the country is impossible without the
development of the economy, with bank resources directed thereto in
the first place. This situation requires cooperation of all participants
in the credit market and the search for ways to improve the process
of managing bank lending to the economy.

In our opinion, bank lending is a process aimed at obtaining
profit from the implementation of a licensed business at the expense
of borrowed and own funds at your own risk on the terms of return,
payment, timeliness, security and purpose, and banking management
of lending to the economy is a process of financial stimulating the
development of the real sector of the national economy through the
use of appropriate credit instruments and ensuring the growth of
banks’ profits.

Any process involves analyzing and evaluating its results. This
also applies to the bank lending process.

It is worth noting that current techniques for assessing lending
to the real sector of the economy have been developed. For example,
Ben Bernanke defines the impact of the crediting process on the
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economic cycle on the basis of financial accelerator model
(Bernanke B., other, 1999); N. Artamonov — on the basis of methods
of analysis of macroeconomic and monetary indicators time series
(Armamonov V. M., 2015); D. Burakov — based on the use of direct
and indirect factors; O. Luniakov — on the basis of the use of the
credit indebtedness coeffiient (Luniakov O., 2012); L. Kuznietsova
and D. Kretov — on the basis of credit cycle indicators system
(Kuznietsova L.V., Kretov D.Yu., 2016). N. Volkova — taking into
account the phenomenon of cyclical movement of credit, develops
an effective system of credit cycle indicators herself (Volkova N.I.,
2014). However, we will present our own approach to the
methodology of assessing the bank lending process (Figure 1.1):

/—‘ Methodology for assessing the process of bank lending ’—\

‘ estimation ofthe level of credit depth ‘ ‘ estimation of the level of credit width ‘

the development of the banking and

analysis of the relationship between analysis of the scale of bank lending ‘
real sectors of the economy

- analysis of the dynamics of tofal assets
and credit portfolio of banks

- analysis of lending volumes

analysis of lending to banks in the
real sector of the economy

\\\\ relationship definthon ___/

Fig. 1.1. Algorithm of the methodology for assessing the process of
bank lending and its impact on the real sector of the economy *
* formed by the author

This methodological approach will allow for assessing the state of
bank lending in the country, prove the interdependence of the real and
banking sectors and, on the basis of the results, formulate strategies for
effective management of the bank lending process in order to ensure
balanced development of the country’s economy and increase its
competitiveness.



Exonomiuni nayku : 36ipnuk naykosux npays JIyybkoeo HayioHATbHO20 MEXHIYHO20
yuigepcumemy. Cepia “Pecionanvna exonomixa”. Bunyck 19 (75). Peokox.: ion. ped. o.e.H.,
npogecop JLJI. Kosanvcwvra. Jlvyok : BIIT JIHTY, 2022. 290 c.

4500
4000

500

2012 2013 2014 2015 2016 2017 2013 2019 202C 2021 2022

KDeIHTH Pe3HneHTiz === BRT]
Fig. 1. Dynamics of residents’ lending by banks of Ukraine and
GDP during 01.2012-11.2022%*
* formed on the basis of data sources: (NBU, 2022; Derzhavnyi
komitet statystyky Ukrainy, 2022)).

In general, in recent years, the volume of loans granted (with
GDP growth) did not increase significantly. And since 2014, growth
has become completely insignificant, again with constant growth of
GDP.

Consequently, the GDP growth rate affects bank lending, as
investment and other capital requirements increase accordingly.

Let us analyse the structure of loans provided by deposit-
taking corporations (except for the NBU) in the context of economy
sectors (Table 1).

Table 1

Structure of loans granted to non-financial corporations,

by types of economic activity in 2020-2022, million UAH *

Sovtore of e 2020. . 2021 P : 2022. .
economy SUM - tructure| ™ [structure| ™™ |structure
Total 1291731,1| 100 |906520,8| 100 [2094803,5| 0,341

1. Other financial

. 5700,5 | 0441 |10520,1| 1,160 | 7144,7 | 0,001
corporations:
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Table 1 (continued)

- insurance

corporations  and| 36,3 0,003 27,3 0,003 23,3 0,340
pension funds

~others 56643 | 0439 104928 1,157 | 71215 | 0,340
2 Generall 15765 | 0896 273994 3022 | 71215 | 0870
govemment sector:

) centrall 2157 | 0367 [15719.4| 1,734 | 182314 | 0424
government bodies

- regional and local

bodies of state| 6833,5 | 0,529 |157194| 1,734 | 8878,3 | 36,741

administration

3. Non-financial
. 724156,5 | 56,061 [769648,6| 84,901 | 769648,6 | 3,025

corporations:

- state corporations | 595579 | 4,611 |54127,0| 5,971 | 63369,6 | 34,705

- other corporations | 595579 | 4,611 | 716,7 | 0,079 |727000,6 | 11,606

4. Other sectors ofl 197 | 16021 | 7167 | 0,079 | 2431315 11,581

the economy:

- households 206471,4 ] 15984 | 716,7 | 0,079 |242602,8 | 0,025
- non-profit]

organizations 4782 0,037 | 716,7 | 0,079 528,7 100

serving households

* formed on the basis of source data: (NBU, 2022)

As we see, the sector of «non-financial corporations» was the
only one to experience growth.

The analysis of loans to non-financial corporations by types of
economic activity and distribution of loans in sectors of economy
deserves attention as well (Table 2).

In general, enterprises of certain industries only were given credits,
while others still lack credit resources. Such a state of insufficient
securitization evidences the unstable situation in the lending market and,
consequently, is characterized by a higher level of risk.

In the course of the study, it was discovered that currently bank
lending was not fully capable of enhancing positive economic processes.
And for the expand the reproduction of the economy and lending
stimulation, it is necessary to develop strategies of lending process
management and tools for their implementation.
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Table 2
Structure of loans granted to non-financial corporations,
by types of economic activity in 2022, million UAH *

Type of economic activity . Sum, %10
million UAH | general volume

TOTAL 1056416,02 X
Agriculture, forestry and fisheries 125045.4 15,82
Mining and quarrying 17164,0 2,17
Manufacturing industry 137694,7 17,42
Supply of electricity, gas, steam and air conditioning 65295.8 8,26
Water supply; sewage, waste management 6084 0,08
Construction 21043,6 2,66
Wholesale and retail trade; repair of motor transport, 2033736 37.12
tools and motorcycles

Transport, warehousing, postal and courier activities 27328,1 3,46
Temporary placement and organization of food 43189 0,55
Information and telecommunications 8344,2 1,06
Financial and insurance activities 2179,82 0,28
Real estate operations 60238,3 7,62
Professional, scientific and technical activities 12605,2 1,59
Act1y1ty in the field of administrative and auxiliary 10793.9 137
services
Education 191,7 0,02
Health care and social assistance 36442 0,46
Arts, sports, entertainment and recreation 1434 0,02
Provision of other types of services 357,0 0,05

* formed on the basis of source: (NBU, 2022)

Since high growth rates are possible only at high rates of lending,
we will map out a matrix with sector strategies (Figure 2).

Strategy of moderate Strategy of diversification
. — ;
lending to the economy T of lending to the economy

l Strategy of active
lending to the economy @

share of GDP in terms of types of economic activity,%

terms of types of
economic activity,%

share of bank lending in

Fig. 2. Matrix of positioning strategies of bank management of
lending to the economy of the country *
* formed by the authors
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The first sector: the strategy of lending to the economy.

The following indicators correspond to this sector: low share
both in volume of bank lending and GDP in terms of types of
economic activity (low GDP growth, drop in production,
unwillingness of banks to risk, lending to the sectors of the country’s
economy, decrease of business activity of borrowers).

Second Sector: the strategy of moderate lending to the
economy.

The following indicators correspond to this sector: a high
proportion of bank lending, but a low share of GDP in terms of the
types of economy (a significant resource is directed towards
consumption, excessive capital growth).

Third sector: the strategy of active lending to the economy.

The following indicators correspond to this sector: low share
of bank lending with a high share of GDP in terms of economic
activity types, decreased lending to the economy by banks and low
demand for loans from the types of economic activity, the threat of
conflict in the process of implementation of changes by the state,
enterprises and the population.

The fourth sector: the strategy of diversification of lending to
the economy.

The following indicators correspond to this sector: high shares
of bank lending and GDP by sector («GDP debt capacity», which
leads to lower capital efficiency).

Tools for implementing strategies for bank lending
management in the extended reproduction of the economy are as
follows in Table. 3.

Table 3
Tools for implementing strategies *
Kind of . .
strategy Strategy implementation tools
1) the formation of a mechanism for protecting the rights of]
Strategy creditors 'and bor.rowers; ' '
. 2) reduction of interest rates on loans, the high values of which|
of lending to |, . .
the economy limit the ('lemand for credit resources; '
3) restoring trust between banks and clients; 4) change of]
behaviour model of the potential borrower.
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Table 3 (continued)

1) adherence to the principle of targeted use of borrowing
resources;

4) control over the efficiency of the use of the resources received
in the sizes determined by the needs of the industries.

Strate . . .

£y 2) differentiation of granting of loans by types of economy and
of moderate

. types of borrowers;

lending . . . . .

to the 3) introduction of compensation mechanisms for a portion of|
interest rates on loans for priority sectors;
economy

1) reduction of the share of problem loans of banks in order to
Strategy  |avoid a shortage of resources;
of active |2) the formation of a system of economic incentives for the
lending  |implementation of state credit support programs for priority sectors;
to the 3) ensuring access of banks to foreign capital markets, which will
economy |improve the financial performance of their activities and
significantly increase their liquidity and competitiveness.

1) ensuring distribution of resources between different assets in
order to reduce the overall level of risks;

2) setting limits on the size of loans granted, which will diversify
the credit resources and provide sustainable profits both to banks
and industries;

3) formation of reserves for credit risks, which will protect the
interests of participants, will increase the reliability and stability
of the banking system as a whole.

Strategy of
diversification
of lending
to the
economy

* compiled by author

According to the matrix of positioning strategies (see Figure 2),
we will form a matrix (Figure 3), placing the types of economic activity
depending on their share in GDP and the amounts of loans granted in
them on the basis of data (see Table 2).

Attribution of «wholesale and retail trade; repair of motor vehicles
and motorcycles» in the sector of the strategy of diversification of lending to
the economy, is, in our opinion, obvious, since this branch is actively
developing mainly due to bank lending (the share of lending was
37.12%). As for the «processing industry», the results evidence a
significant, though not a crucial role of lending in financing the
development of this industry (the share of lending is 17.42%).
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species economic activity, %

0 17;10;11; 8
5 16:15;13 6 2 14 18

volume share bank lending in terms of

0 4 s 12 16
volume share bank lending in terms of specific economic activity, %
1 —agriculture, forestry and fisheries; 2 — mining and quarrying; 3 — processing industry;
4 — electricity, gas, steam and conditioned air; 5 — water supply; sewage, waste
management; 6 — construction; 7 — wholesale and retail trade; repair of motor vehicles and
motorcycles; 8 — transport, warehousing, postal and courier activities; 9 — temporary
placement and organization of food; 10 — information and telecommunications; 11 —
financial and insurance activities; 12 — operations with real estate; 13 — professional,
scientific and technical activities; 14 — activities in the area of administrative and auxiliary
services; 15 — education; 16 — health care and social assistance; 17 — Arts, Sports,
Entertainment and Recreation; 18 — provision of other types of services

Fig. 3. Matrix of the results of positioning strategies (according to
11.2022) *
* formed by the author

A small share of bank loan investments in agriculture, forestry and
fisheries (15.82%) shows limited use of the financing mechanism for
the development of this industry. As a result, its significant share in
GDP (9.3%) has not increased; a small number of government programs
of credit support are aiding the branch, leading to decreased
competitiveness of products on the world market.

The enterprises of other types of economy are considered risky for
the use of credit resources. At the same time, lending to some economic
sectors («construction», «education», «health care and social assistance»,
«art, sports, entertainment and recreation») has both economic and
social benefits. They use budget funds, while the state does not
stimulate the process of their lending.

Conclusions. In general, the hypertrophied structure of bank
lending to sectors of the economy in wartime conditions requires the
adoption and implementation of management decisions that would
allow banks to intensify lending activities, and business entities to
increase their creditworthiness. And this is possible only if there is a
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strong economy, the absence of corruption, the monopoly, the lack of
protection of the rights of creditors and borrowers, arbitrariness on
the part of judges, the unpredictability and ineffectiveness of tax and
budget policies, unprofessional monetary policy, etc., which, in turn,
must be overcome after the successful conclusion war.
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