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POIb AEPXXABU Y CTUMYIIOBAHHI MDKHAPOOHOI
IHBECTULUIUHOI CnIBMPALI

Poskpuro BIumB nepxaBu Ha (OpMyBaHHA IHBECTHUIIMHOTO KIIMaTy B
VkpaiHi y cydacHUX IJOOQJIBHHX YMOBaX. BHOKpeMIIeHO akTyaslbHI NpoOiemMu
IHBECTUIIHHOTO CEepeloBHUINEe KPaiHK Ta 3aIPONOHOBAHO OKPEMi IUISXU aKTHUBi3amil
MDKHApOJHHUX IHBECTHIIHUX IPOIECIB Ta HamNpsMiB 3pOCTaHHA e(QEeKTHBHOCTI
IHBECTHULIIMHOT MO THKHY.

KiouoBi cioBa: rinobamizamisi, 1HBECTHIil, MDXHApOAHE I1HBECTYBaHHS,
iHBeCTHIIHA TisUTbHICTh, IHBECTUIIIMHUH KIIIMAT, Iep>KaBHE PETYITIOBaHHS.

THE ROLE OF THE STATE IN PROMOTING
INTERNATIONAL INVESTMENT COOPERATION

The dynamic development of the modern world economy takes place under
the influence of the ever-increasing competition of all participants in international
economic relations. It is obvious that the constant changes of expansion and
deepening of countries to international investment cooperation. The lack of financial
resources and the insufficient level of reserves of internal investment resources force
the state leadership to resort to the search for additional resources, the establishment
of ties and the involvement of foreign partners in cooperation. Today, foreign capital
remains additional to national capital and plays the role of a catalyst in the
development of the national economy.

Studies of international investment cooperation have always been in the
center of attention of economic science. This is explained by the fact that
investments, in particular foreign ones, are an important tool for structural changes
in the national economy, the formation of favorable conditions for exiting the
economic crisis, the introduction of new researches of NTP, which ensures high
indicators of financial and economic activity, both at the macro and macro levels.

The new military, political and economic situation in the country
significantly complicated the processes related to the inflow of foreign investments.
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Taking into account the factors listed above, it is necessary to research and outline
new problematic aspects and directions for their solution in modern global
conditions.

The purpose of this article is to study the need for state participation in the
processes of stimulation and attraction of foreign investments in the country's
economy in conditions of deepening globalization.

The deepening of investment cooperation is closely related to the processes
of globalization of the world economy. The concept of globalization should be
considered as a self-organized system that is associated with the growth of economic
openness of national economies, their interdependence and interaction, and as a
consequence of strengthening economic integration into the world economy.
Processes of integration of national economies through trade, financial flows, the
spread of technologies, the development of information networks, and intercultural
exchange are inherent in globalization itself. It is logical that the consequences of
globalization are the regular nature of cooperation between individual states and
firms based on the advantages of international division and cooperation of labor.
The objective process of globalization of world economic relations determines the
development of international investment cooperation as the most complex
component of this process.

The development of investment strategy and structural policy, economic
decision-making takes place on two levels, the first level is represented by business
entities, in particular, companies, corporations, they are the ones who form the final
investment decisions, based on priorities that reflect social needs, the second level is
the national economy. These two levels strengthen investment cooperation.

Attracting foreign investments to the domestic economy is the main task that
will have to be solved in the coming years. However, it is generally known that the
growth of financial flows to Ukraine in the near future will depend on the military
and political situation in the country.

In Ukraine, there are both subjective and objective factors that can
negatively affect investment processes, in particular: the war with Russia, one of the
biggest obstacles to attracting international investments to the Ukrainian economy;
the absence of a stable macroeconomic situation and the spread of corruption;
mistrust of the judicial system, unfortunately, the country does not have the
necessary legal instruments that would ensure the quality resolution of disputes and
legal rights of the investor, the foreign investor is granted equal rights in all sectors
of the economy; instability of legislation, constant changes in the field of law-
making do not provide a foreign investor with guarantees of protection from
unstable laws, constant attempts to improve regulatory acts in accordance with the
implementation of the main strategic goals of the state caused frequent changes in
Ukrainian legislation; the low purchasing power of Ukrainians and low
macroeconomic indicators compared to other developed countries leave Ukraine on
the periphery of foreign investment flows.

In today's conditions, the following are the priority directions for promoting
the development of international investment: the end of the war and the territory of
the country, the stabilization of the economic and political situation, a transparent
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and stable legislative system for supporting the investment activities of foreign
partners, expanding the scope of the search for additional investment resources for
the recovery and development of the Ukrainian economy.

Key words: globalization, investment, international investment, investment
activity, investment climate, state regulation.

IHocTanoBka npo6jemMu y 3arajJbHOMY BHIJIAI i il 3B’S130K
3 BaJIMBHMH HAYKOBUMH Ta NPAKTHYHHMH 3aBJaHHSAMM.
JuHaMidHUI PO3BUTOK CYYacHOI CBITOBOiI €KOHOMiKa BiAOyBaeThCs
M J€I0 TOCTIHHO 3pOCTardoi KOHKYPEHTHOI OOpoThOM yCix
YYaCHUKIB MDKHAPOJHUX EKOHOMIYHHMX BifHOCHH. OUYEeBHIHUMHU €
TOW (pakT, MIO MOCTIiHHI 3MIHM PO3UIMPEHHS Ta MOTIHONEHHS KpaiH
0 MDKHAPOHOI 1HBECTHINIHOI CITiBIIpalii. 3aralbHOBU3HAHOIO CTa€
TBEPKCHHS, 10 PO3BUTOK HAIlIOHAJILHOI €KOHOMIKH B TJI00ABHUX
YMOBaXx 3aJICKHUTh BiJl aKTUBHOI IHBECTHUIIITHOT JAisUTLHOCTI.

OCHOBHUMH TEHIICHITISIMU CY9aCHUX [MBLTI3alliHUX TIPOIIECIB
€ Tepexiy M0 SKICHO HOBOTO BHCOKOTEXHOJIOTIYHOTO PIiBHS
BUPOOHHUYHMX IPOLECIB, M0 0a3yeThcs HA 1HPOPMAIIIMHUX pecypcax,
3HAHHAX 1 TEXHONOTisIX. bpak (iHaHCOBMX pecypciB Ta HEIOCTaTHIH
piBEHb pe3epBiB BHYTPIMIHIX 1HBECTHLIHHUX PECYPCIB 3MYIIYIOThH
KEPIBHHIITBO JIEPKaBH BIABATHCS JIO MOIIYKY JAO0JAaTKOBHX PECypciB,
HAJIAaTO/DKCHHST 3B SI3KIB Ta 3allydeHHS 0 CIIBIpali iHO3eMHHX
naptHepiB. [HO3emHMIT  KamiTan, Ha  CHOTONHINIHIN  JIeHb,
3aJIUIIAETHCS JIOJIATKOBUM JI0 HAI[IOHAJIBHOTO 1 Bigirpae poJib
KartajizaTopa y pO3BUTKY HaI[lOHAJILHOI EKOHOMIKH.

Came TOMy, B YyMOBaX ChOTOACHHS HEOOXiOHUM €
BIIPOBA/DKEHHS  BIANOBIIHMX, aKTyaJbHHX Ta  aJeKBaTHUX
THCTPYMEHTIB JIEP)KaBHOTO BIUIMBY, SKi OyJIyTh CHpsSMOBaHi Ha
TTOKPAIEHHsI 1IHBECTUI[IHHOTO KIIIMATy Ta ITiIBUIIICHHS e(heKTUBHOCTI
MDKHApOAHOTO iHBECTYBaHHSI.

AHaJi3 OCTaHHIX [JOCTiAKeHb, Y fAKHX 3aM04YaTKOBAHO
BUpilIeHHs TIpoOaemMu. JIoCHiJDKEHHS THWTaHb MIXKHAPOIHOI
IHBECTULIHOI cCHiBmpami 3aBXAX 3HAXOAWIUCS B LEHTPI yBaru
E€KOHOMIYHOI HayKH. Lle mOsSCHIOEThCS THUM, IO 1HBECTHIIIT, 30KpeMa
1 1HO3eMHI € BaXJIUBUM IHCTPYMEHTOM CTPYKTYpHHX 3pYIICHb B
HalllOHAJIbHIA eKOHOMIL, (POPMYBaHHS CIPUSTIMBUX YMOB BUXOIY 3
€KOHOMIYHOI KpH3H, BIPOBAKEHHA HOBHUX agochimkens HTII, mio

53



Exonomiuni Hayku @ 30IpHUK HAyKO8Ux npays JIyybkoeo HAYIOHANILHO2O MEXHIYHO20
yuigepcumemy. Cepis “Pezionanvha exonomixa”. Bunyck 19 (75). Peokon.: 6ion. peo. o.e.n.,
npogecop JLJI. Kosanvevra. Jlyyox : BIIJIHTY, 2022. 290 c.

3a0e3neyye  BUCOKI  TOKa3HUKM  (DiHAHCOBO-TOCTIONAPCHKOI
TSITEHOCTI, SIK Ha MaKpO-, TaK 1 MaKpOpPIiBHSIX.

3HauHMI BHECOK y CTBOPEHHS HAyKOBHX JOCTI/UKEHb 3 TUTaHb
3aJy4eHHs] 1HO3eMHHMX 1HBECTHULIN 3pOOHIIM BITUYU3HSIHI €KOHOMICTH
teopetuikn biank 1.0., bopm JI.M., bimuk M.I., Bactopenko O.B.,
ITepecana A.A., Maiioposa T.B., Jlmba B.M., I'aBpumok O.B.,
Cainuyk H.B., 3aBropoaniii A.B.

Boanouac, HoBa BIMCHKOBa, IOMITHYHA Ta EKOHOMIYHA
CUTYyaIlil B KpaiHi 3HAYHO YCKJIAJHWIA IMPOIECH, IO TOB’s3aHi 3
NPUIUIMBOM ~ 1HO3eMHHMX  iHBecTuIlii.  BpaxoByrounm  Buie
nepepaxoBaHi YMHHUKYA, HEOOXITHO JOCHIJMTH Ta OKPECIMTH HOBI
MpoOJIEMHI acIeKTH Ta HANpPSMKHA iX BHUPINIEHHS B CYYaCHUX
rII00aTPHIX YMOBAX.

Linw ngasoi crarTi € xOCHipKeHHS HEOOXIJTHOCTI y4acTi
JepKaBH y TIpoIecax CTUMYNIOBAaHHS Ta 3alydeHHS 1HO3EMHHX
IHBECTHIIII B EKOHOMIKY KpaiHM B yMOBax MOTJIHOJCHHS
riobaizarii.

Buxnaag ocHOBHOro marepiajgy AOCTiIKeHHS 3 MOBHUM
O0IPYHTYBaHHAM OTPUMAHHUX HAaYKOBHX pe3yJbTaTiB.
[lornubOnenHss iHBECTHIIHOI CHiBOpalli TICHO TIOB’s3aHa i3
mpoiecaMu  robaiizaiii  CBiTOBOI  ekoHOMiku.  KoHIermirito
riiobanizarii, CiiJl po3rIsIaTH, SIK CaMOOPTaHi30BaHy CHCTEMY, sSKa
TOB’si3aHa 13 3POCTaHHSIM E€KOHOMIYHOI BiJJKPHUTOCTiI HaIliOHAILHUX
E€KOHOMIK, iX B3a€EMO3AJIEKHOCTI Ta B3aeMOMIi, 1 SK HACTIIOK
MOCWJIGHHSI €KOHOMIYHOI 1HTerpamii y cBiTOBy ekoHOMiky. Came
riobamizamii MpUTaMaHHI TPOIECH IHTerpamii  HamioOHAILHUX
€KOHOMIK 4epe3 TOpriBiO, (IHAHCOBI TIOTOKH, MOIIMPEHHS
TEXHOJIOTIH, PO3BUTOK iH(POPMALIHHUX MEpPEX Ta MINKKYIbTYpHHH
oOmin. JloriyHo, mo Hachmigkamu TioOamizamii € peryispHun
XapakxTep CIHiBIIpaLi MK OKpeMHMH AepkaBamH, (ipMaMHu Ha OCHOBI
repeBar MiKHAPOJHOrO MOJiLTy 1 Koomepailii npati. O0’eKTHBHHN
mporec Tiofamizamii  CBITOrOCHOJapChKUX 3B S3KIB  BU3HAYAE
PO3BUTOK MDKHApPOIHOT IHBECTHLIHHOT criBmpart, K
HAMCKIIQ/IHIIIOTO KOMIIOHEHTY IbOT'O MPOIIECY.

I3 po3risiioM CyTi MOHATTS ri100aTi3anii JOUiIbHO BUILIHTH 11
BIUIMB Ha (OpMyBaHHS IHBECTULIMHOro Kamitasly B YKpaiHi.
«EBpOIHTETpalifHUNA HAMpPsIM PO3BUTKY YKPATHCHKOI EKOHOMIKH,
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MOCTYIIOBE BXOJ)KEHHSI JI0 CBITOBOI CHCTEMH pO3NOJiTY Mpali,
HaJaro/HKCHHS HOBHX KOOIEPAIMIMHUX 3B’S3KIB MK YKPaTHCHKHMH
HiANPUEMCTBAMHU Ta iX 3aKOPJOHHMMHU INApTHEpaAMM aKTyalli3ylOTb
MUTAaHHS PO3BUTKY IHBECTUIIMHOTO CHiBpOOITHMITBA YKpaiHu 3
IHIIIIMH Kpainamu cBiTy» (Maitopona, Jln6a 2011).

Po3pobka iHBecTHIIIITHOI cTpaTerii Ta CTPYKTYpHOI IONITHKH,
OPUHHATTS €KOHOMIYHMX PIilIeHb BiIOYBA€ThCS HA JBOX PIBHIX,
NepUni piBeHb MPENCTABISIOTh TOCHOAAPIO0Yl CY0’ €KTH, 30KpeMa,
KOMIaHil, Kopmoparlii, camMe BOHH (OPMYIOTH  OCTAaTOYHI
IHBECTUIIi}{HI PIILICHHS, HA OCHOBI IPIOPUTETIB, SIKi BimOOpaXkaroTh
coliaabHI TOTpeOu, APYTHil piBeHb — II¢ HalllOHAJIbHA eKoHOMiKa. 11i
JIBA PiBHI IMOCHITIOIOTH iHBECTHIIIMHY CITiBIIPAITIO.

AOHM CTUMYIIOBaTH TPUIUIMB 1HO3EMHUX IHBECTHIIH, BKpai
HEOOXIIHUM € HOBMH IMiJIXiJ 0 KOHIEMIIHN JAeP>KaBHOTO KOHTPOIIIO
00 3IHCHEHHS IHHOBAIIMHOI MisTPHOCTI, a TaKoX (OpPMyBaHHS
CIPHUATIMBOTO iHBECTHIIMHOTO KiliMaTy B Aepxasi (Kydax, 2013).

3anmydeHHs! iIHO3€MHUX 1HBECTHLIN Yy BITUM3HSIHY €KOHOMIKY €
OCHOBHUM 3aBIaHHSM, sIKe€ HeoOXigHO OyJe BHUpIlNIyBaTH B
Hanommk4i poku. llpote, 3aranpHO BiIOMO, IO 3pOCTaHHS 00CATIB
(iHaHCOBHUX MOTOKIB B YKpaiHy y HalOMIK4il NepcrexTuBi Oyxe
3aJIe’KaTH Bijl BINCHKOBOT Ta MONITUYHOI CUTYaIlii B KpaiHi.

«lHBecTuniiiHuii mpouec B YKpaiHM TalbMyeThCSI HHU3KOIO
Cy0’eKTHBHHX 1 00’€KTHBHHX (DaKTOpiB, cepel SKUX TOJITHYHA U
E€KOHOMIYHa HeCTaOlIbHICTh, YaCTi 3MIHM 3aKOHOJABCTBA, MMOBLIbHI
TEMITM NPUBATU3allli, HEPO3B’A3aHICTh MUTaHb 3€MEJIBHOI BJIACHOCTI
tomoy (3aBropoasiii, 2019).

OnHak, BilffHa He MOBHHHA CTaTH 0ap’€poM Ui TPHUILTUBY
1HO3eMHHUX 1HBeCTHNIH B Hamy kpainy. Jns mokpamieHHs
IHBECTHUIIITHOTO KJIiMaTy Ta cradimizamii eKOHOMIYHOI cHuTyarlii
JepkaBa Mae B3ATH Ha cede pojib KIIOUOBOTO TapaHTa Ta BXKUTH
HU3KY BIAMOBIIHMX 3aXOMdIB IIOJO CTBOPEHHS CIPHUSTIMBUX YMOB
JUIL PO3BUTKY KOHKYPEHTHHMX BIJHOCHH B KOHTEKCTI HPHUIUIUBY
1HO3eMHUX 1HBECTHIIIH.

1. HoBi mnpsMi iHO3€MHI IHBECTHIii Ha JaHUH MOMEHT
CKOPOYYIOTBCSI, MIPOTE 3aKOPJAOHHI 1HBECTOPH Pa3oM 13 YKpaiHCHKOIO
BJIAJIOI0 YK€ 3apa3 JOCHIDKYIOTh HOBI NpOrpaMH 1HBECTYBaHHS
TICJIs 3aBEPIICHHS BifHU.
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2. BigcytHicTh cTabiTbHOI MaKpOSKOHOMIYHOI CHTYyallii Ta
MOMIMPEHHST KOPYIIIii, MopsiTHa Jep)kaBa Ta T'POMAJSIHH, YECHHH
Oi3Hec, MaroTh 3a0e3leuynTH 3amoOiraHHs  3JIOYMHHOIO  Ta
0€e3BIANOBINAIILHOIO BIJHOIIEHHS IO 1HBECTHUILIHHOI MISIILHOCTL
1HO3eMHHX TTapTHEPIB.

3. Henosipa 10 cyoBOi CHCTEMH, HaXKalb B KpaiHi HE iCHY€
HEOOXIHUX TPaBOBHX IHCTPYMEHTIB, siki O 3abe3mednnu sKicHe
BUPIILICHHS CIIOPIB Ta 3aKOHHI IIpaBa iHBeCTOpa, iIHO3EMHUI 1HBECTOP
HAJUIAETHCS PIBHIMH TPAaBaMU B YCIX CEKTOpaX €KOHOMIKH, OJHAK
TaKMid TPUHLUUI € pallioHabHUM 332 YMOB BHCOKOTO piBHS
EeKOHOMIYHOi ~ CTabimBHOCTI, TpPOTE 3rifHO 13  BITYU3HSIHHUM
3aKOHO/IaBCTBOM 1HBECTHIIl Ha CTHMYIIOIOTHCS B KITFOUOBI Tramysi
Hal[lOHAJIbHOI €eKOHOMIKH.

4. HectalbinpHICTh 3aKOHOJIABCTBA, MOCTiHHI 3MiHU B cdepi
3aKOHOTBOPEHHSI HE HAJAal0Th 1HO3€MHOMY IHBECTOPY TapaHTii
3aXUCTy  Bill  HecTaOUTBPHMX  3aKOHIB, TMOCTIHHI  cmpobm
YIOCKOHAJICHHS HOPMAaTUBHUX akKTiB BIJMOBIIHO [0 peaizarii
OCHOBHHUX CTpaTeriyHMX IIJICH Jep)KaBH BUKJIMKAJIA YacTi 3MiHU
YKpaTHCBKOTO 3aKOHOJAaBCTBA. JlOCHTh YacTO HOPMATHBHI aKTH Ta
3aKOHU MAIOTh JICKJIapaTHBHUI XapakKTep.

5. Husbka KymiBenbHA CIPOMOXHICTh YKpaiHIIIB Ta HU3bKI
MaKpOEKOHOMIiYHI TOKa3HWKH TOPIBHSHO 3 iHIIMMH PO3BUHEHHMU
KpaiHaMu 3ajMIIAl0Th YKpaiHy Ha mnepudepii MOTOKIB iHO3EMHHUX
iHBecTuIii (3aBroponHiii Ta iu., 2020).

JepxaBHUI MeXaHi3M 3aly4eHHS 1HO3eMHHX IHBECTHIiH
NMOBMHEH MaTd Yy CBOI OCHOBI KOMIUIEKCHOTO MiIXomy i3
BUKOPUCTAHHSIM KOHKPETHHX pETYJATOPIB BIUIMBY, METOMIB Ta
IHCTPYMEHTIB, OyAHTh MaTW TMO3WTUBHHUH BIUIMB Ha MPOIECU
3aJy4eHHs 10 MIKHAPOAHOI iHBECTHLIIIHOT cITiBITpaLli.

BucHoBku. B ymoBax  CbOromeHHs  NPiOPUTETHUMH
HaTpSIMKaMH  CHPUSHHS PO3BUTKY MDKHApPOJHOTO 1HBECTYBaHHS
MOKHA BHIUIMTH: 3aKiHYE€HHA BiMHM Ta TepuTopii KpaiHwy,
cTaburizaliss €KOHOMI4HOI Ta MOJITHYHOI CcHUTYyalii, mpo3opa Ta
CTa0lIbHA 3aKOHOJIABYA CHUCTEMA, IOJO MiJTPUMKH 1HBECTHIIHHOT
JISUTHOCTI 1HO3EMHUX TMapTHEPiB, pO3IMUpPEHHsS chepru TOUIYKY
JNOJAaTKOBUX 1HBECTHLIMHMX pPECypciB AN  BiJHOBJIEHHS Ta
PpO30yI0BU YKPaiHCHKOT €KOHOMIKH.
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