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F’EHE3NC HAYKOBOI AYMKU
Woao NOHATTA «®IHAHCOBUUN MEXAHI3M»

CraTTa TpHCBSYEHA PO3BHUTKY KOHIENIii “‘hiHAaHCOBOTO MeXaHi3My”,
MMOCUJIAIOYUCH HA Pi3HI €KOHOMIUHI TUCKYCii. Y mpalli MpocTeXy€eThCsl BHHUKHEHHS
KITIOYOBOi KOHIICTIIIiI CTaHOBJICHHS (PIHAHCOBOTO MeEXaHi3My SK Kareropii,
BHOKPEMITIOIOTHCS IJTi TOCIIPKEHHS Ta MPE3EHTYIOTHCS HOTO Pe3yibTaTH.

OcCHOBHa MeTa JOCHI/DKCHHS — pO3Mi3HABAHHS 1CTOPUYHOT EBOJIOIIIT
TepMiHy «(piHAaHCOBMH MeXaHi3M» y HAyKOBiil CHIJBHOTI Ta pPO3yMiHHI oro
CKJIQIOBUX. BUKOPHCTOBYIOTBCS 3arajJbHOHAyKOBI IiIXOMM Ta METOAHW, IO
0a3yroThCs Ha CyJacHHX HAyKOBUX MPHHIMIIAX EKOHOMIKH, TaKi sK aHali3, CHHTE3,
MOPIBHSUIBHUI Ta JIOTIYHMH MeTonu. Pesynbpratm [OCHikeHb BHU3HAYalOTh
MMOXOJKEHHS TepMiHY “piHaHCOBHMI MeXaHi3M™ y paHHIX eKOHOMIYHUX KOHIICTIIIfAX,
MOB’sA3aHUX 3 MEXaHiKor, a Takok (imocoperknx mkin XVI-XVIII cromits.
JlocmipKkeHHST TakoX BHSBISE BIDIMB (DIHAHCOBHX MEXaHI3MIB Ha EKOHOMIUHY
cTabUIBHICTB Ta 3arajibHe OJIAroIoyqusi CyCHUILCTBA, MOKA3YIOUH TXHIO KIIFOYOBY
POJIb y O/I0JaHHI €eKOHOMIYHUX KPH3 Ta CIPHUSHHI CTAJIOMY 3pOCTaHHI0. BUCHOBKH
CTAaTTi MiOKPECIIOIOTh HEOOXIMAHICTh AMaNTHBHHUX Ta CTIHKUX (iHAHCOBHX
MEXaHi3MiB /Ul KepyBaHH CKJIA/IHICTIO Cy4aCHUX €KOHOMIYHHUX BUKIIUKIB.

Po3ymiHHS icTOpHYHOI TpaekTopii 1€l KOHIENUii Hajae LiHHI YSBICHHS
JUTSL KEPIBHUKIB Ta eKOHOMICTIB Y 3yCHJUIAX JOCSATHEHHS CTAJIOTO Ta 1HKIFO3UBHOTO
€KOHOMIYHOTO PpO3BUTKY. 3arajoM, CTaTTsS CTaBHTh Mepe] COoOO0I0 3aBIaHHS
PO3KpPHUTH BiYHY €BOIIOIIIO KOHIIETIIIT «(iHAHCOBOTO MEXaHi3My», IO BioOpaxkae
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BOXJIMBY B3a€MOMII0 MK E€KOHOMIYHOIO TEOPIEI0 Ta NMPAKTUKOIO Ta JOMOMArae
YIPABISATH CKJIAHICTIO CYyJacHHUX (piHAHCOBUX peasiif.
KawuoBi cioBa: (iHaHCOBHII MeXaHI3M, MEXaHi3M, MOHATTS, ICTOPIs,
cHCTeMa, YUHHUKH, IT1IX0JIH, TIPOIIEC.

GENESIS SCIENTIFIC THOUGHT ON THE CONCEPT OF
«FINANCIAL MECHANISM»

The article is dedicated to the evolution of the «financial mechanism»
concept, drawing from various economic discussions that underpin the
comprehension of intricate monetary systems. It investigates the emergence of this
pivotal concept, sets research objectives, elucidates methodologies, and presents
research outcomes.

It defines the primary goal in recognizing the historical evolution of the term
“financial mechanism” within the scholarly community and understanding its
components. It utilizes interdisciplinary scientific approaches and methods based on
contemporary economic principles such as analysis, synthesis, comparative, and
logical methods. The research findings trace the origin of the term “financial
mechanism” back to early economic concepts related to mechanics and
philosophical schools of the 16th—18th centuries.

The concept of a “financial mechanism” has evolved significantly over time,
serving as a cornerstone in understanding complex monetary systems. Delving into
its historical trajectory reveals its emergence, components, and implications,
fostering a deeper comprehension within the scholarly community. This exploration
isn’t confined to defining the term but extends to identifying its historical evolution
and intricate components. Employing interdisciplinary scientific approaches rooted
in contemporary economic principles, the research encompasses analysis, synthesis,
comparative methodologies, and logical reasoning. Tracing the term’s origin unveils
its roots intertwined with early economic concepts, stemming from mechanics and
philosophical ideologies prevalent during the 16th—18th centuries. Understanding
these foundational elements elucidates the term’s evolution, unveiling its
transformative journey through economic discourse. Furthermore, the article
underscores the profound impact of financial mechanisms on economic stability and
societal well-being. It highlights their pivotal role in navigating economic crises and
fostering sustainable growth. This analysis demonstrates how resilient financial
mechanisms serve as pillars for enduring stability and advancement.

The implications extend beyond theoretical discourse; they resonate within
the practical realm of economic policy-making and strategy formulation. The
article’s conclusions emphasize the indispensability of adaptive and resilient
financial mechanisms in navigating the complexities of modern economic
challenges. They serve as beacons guiding leaders and economists towards
sustainable and inclusive economic development. In essence, this article aims to
illuminate the perpetual evolution of the “financial mechanism” concept. It serves
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as a testament to the symbiotic relationship between economic theory and practical
application, offering invaluable insights to navigate contemporary financial
landscapes. This holistic understanding provides a roadmap for devising strategies
that promote economic resilience and inclusivity. It encapsulates the synergy
between historical evolution and present-day exigencies, bridging the gap between
theoretical constructs and pragmatic solutions.

Additionally, it highlights the influence of financial mechanisms on
economic stability and societal well-being, showcasing their crucial role in
overcoming economic crises and fostering sustainable growth. The article’s
conclusions emphasize the necessity for adaptive and resilient financial mechanisms
to navigate the complexity of modern economic challenges. Understanding the
historical trajectory of this concept provides valuable insights for leaders and
economists striving for sustainable and inclusive economic development.

Overall, the article aims to uncover the perpetual evolution of the “financial
mechanism” concept, reflecting the essential interaction between economic theory
and practice while aiding in managing the intricacies of contemporary financial
realities.

Keywords: financial mechanism, mechanism, concept, history, system,
factors, approaches, process.

IMocTanoBka mnpodieMu y 3arajbHOMY BHIJISAI Ta il
3B’30K 3 BaKJIMBHMH HAYKOBHMH Ta MNPAKTHYHUMH
3apaanHsavu. Konnenmis “diHaHcoBoro MexaHizmy”’ mepexuia
€BOIIOII0 Yepe3 Pi3HOMAaHITHI €KOHOMIYHI JUCKYCii, sIKi CTaiu
(GyHIaAMEHTOM JUIsi PO3YMIiHHS CKIQJHOTO (YHKIIOHYBaHHS
rpomoBux cucteM. CTarTs JOCHIUKYE 3apOPKEHHS HAyKOBHX
KOHIIEMIi}l, TIOB’S3aHUX i3 KIFOYOBUM MOHATTSIM — «(iHAHCOBUH
MeXaHi3M».

BigcrexxeHo #oro BHHHMKHEHHs, (OPMYJIOBaHHS Ifijied
JOCII/DKEHHS, pO3’SCHEHHS BHKOPHCTaHUX METOJOJIOTIH Ta
MPEJICTABICHHS PE3yJIbTAaTiB HAYKOBUX IOMIYKIB 3 BiAMOBIIHUMHU
BUCHOBKaMHU. IHTEJEKTyallbHE HApPOJDKEHHS IIi€l KOHICMI Ta
JOKJIaHEe JOCIiPKEHHS 11 iICTOPUYHMX 3acaj € METOIO CTaTTi, IO
JO3BOJINT CTBOPUTH KOMIUIEKCHE YSABJICHHSA, HPONOHYIOUH
BHCHOBKH TIpO 0araTorpaHHi BUMIpH, 0 BU3HAYAIOTH 1€ KIFOYOBE
noHATTS. [ng mociipkeHHs: Oyn0 BHKOPUCTAHO 3arajlbHOHAYKOBi
NpUAOMH JIOCHIPKEHb Ta crietudiuHi METOAM, IO IPYHTYIOTHCS Ha
Cy4YacHUX HayKOBHX 3acaJlaX eKOHOMIYHOI HayKd. A came: aHawi3y
Ta CHHTE3y — JUIi BHOKPEMJICHHS CIENU(IYHMX O3HAK CYTHOCTI
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MOHATh «MEXaHi3M» Ta «(piHAHCOBHH MeXaHi3M»; MOPIBHUIbHHN
METOA — ISl IOPIBHSHHS MiAXOIB Ta BU3HAYECHHS! OCHOBHUX O3HAK
TTOHATEH «MEXaHI3M» Ta «(piHAHCOBUU MEXaHi3My; JIOTIYHHHA METOT Ta
METOJl y3arajlbHeHb — /Ui HaJaHHS BIANOBITHMX BHCHOBKIB Ta
aBTOPCBKOTO  TIAyMaueHHA CYTHOCTI HOHATTA «(piHaHCOBUI
MeXaHi3M».

AHaJi3 ocTaHHiX gochaimxeHb 1 nyOJaikamiii, y skux
3aM04YaTKOBAHO BHpilleHHsT mpodiaemu. DiHAHCOBUI MeXaHi3M,
HOro CcyThb, apXiTEeKTypy y CBOiX Mpalsix JOcCHipKye Oarato
YKpaTHChKUX HayKoBIiB. [loMi’>k HUX MOXKHA BHAUTUTH TaKuX SK:
Hopomr B. 1O (ZJopow, 2010), 1. O. Tlerpenko, B. M. T'onuapeHko
(Illempenko, [onuapenxo, 2015), M. II. bypkocekuii, O. JI.
PomanoBsa (byproscekuii, Pomanosa, 2019), J1. O. KoBanpuyxk, O. L.
Cunopenko (Koampuyk, Cumopenko, 2016), C. B. Mouepnuii
(Mouepnuii ma in, 2000), B. M. Iletpos, O. I'. KoBansuyk (IleTpos,
KoBanpuyk, 2019) Ta in. Pazom 3 Tum, He3BaXkarounm Ha 3HAYHUI
HayKOBHI JOPOOOK, Y IKOMY MPENCTaBICHO HEOTHO3HAYHI ITiIX01
MO0 TEOPETUYHOrO 3MicTy (PIHAHCOBOTO MEXaHi3My, Tepen
JOCIITHUKAMH TIOCTAHE THTAaHHS HOTO PO3POOKH y TOCTBOEHHIN
BiIOYI0B1 YKpaiHu.

Lini crarri. OcHOBHa MeTa TMoNsirae B pO3Mi3HABaHHI
icTOpUYHOI eBoMoMii TepMiHy “DiHAHCOBMI MeXaHi3M” y HayKOBil
ciinbHOTI. KpiM TOTO, T1€ JIOCHIKEHHS CIIPSMOBAaHE Ha BUSBIICHHS
PI3HOMaHITHHX TOYOK 30py Ta pO3yMiHHA (pyHIaMEHTaIbHHUX
CKJanoBuX. TakoX MaeMoO Ha METi JOCHIIUTH POjb (DIHAHCOBOIO
MEXaHi3My Ta HOro BIUTUB Ha Pi3HI €KOHOMIYHI CHCTEMU i CYCILIbHI
CTPYKTYpH.

Buxiaaa ocHOBHOro marepiagy AOCTiIKeHHS 3 MOBHUM
OOIPYHTYBAHHSIM OTPHUMAHMX HAYKOBHX pe3yJbTaTiB.

[loxomxeHHss TepMmiHy «(piHaHCOBHH  MexaHi3M»  (Bif
TPElbKOTO CIIOBa ‘‘MallinHa’) MOXKHA BiIHECTH IO paHHIX 3acaj
€KOHOMIYHOI JIyMKH, JI¢ CIIOYaTKy BOHO O3HA4all0 CTPYKTYypHHUI
amapar, 110 peryioe (iHascosi oneparii. Floro 6yno BUKOPUCTAHO y
E€KOHOMIYHHMX KOHLENUiAX y 60-X pokax MHUHYJOIO CTOJITTS, B3ATE 3
MeXaHiKH, Jie “MexaHi3M” ONHCYBaB “‘CYKYITHICTh B3aEMOIIOB’ SI3aHUX
Ta B3aEMOJIIIOYMX €JIEMEHTIB, IO JO3BOJIAIOTH (i3UYHOMY 00’€KTY
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3MIHACHIOBATH HEOOXiAHI PyXH Ta MEPEMILICHHS Y POCTOPi, HIITUMH
cioBaMu — pyxarucs’. I[loXxomkeHHS BHUKOPHCTaHHA TEPMiHY
“mexaHi3M”’ HalexuTh ¢inocodii Ta HaykoBuM Tedisim X VI-XVIII
CTOJIITh, 00’ €THAHUM Y (iTOCOPCHKY IIKOIY, BIIOMY SIK “MeXaHi3Mm”.
«Dinocodu, Taki sk Anakcimen, I'epaxit, M. Knaiin, ®anec Ta inmii,
MPUXWIBLTACS 10 MEXaHICTHYHOI KOHIENIil CBiTy, 3aCHOBaHOI Ha
pamioHaTpPHHX 3aKOHaX ycTporo BcecBity mie 3 gaciB gaBaboi [ perrii.
3 yacoM II KOHIEMINisl PO3BHBAJIACS, OXOILTIOIOYN OararorpaHHi
KOMIIOHCHTH, TakKi sIK MOHETapHa IMOJITHKa, (iCKaJlbHI CTpaTerii,
0aHKIBCBKI CHCTeMH Ta TI0oOanbHI (DIHAHCOBI apXITEKTypH»
(ITerpenko, ['onuapenko, 2000). Huzka eKOHOMIYHUX IIKiJ BOAYAIOTh
pi3HI  TMEpCHeKTHBU  ifeadbHOrO  (iHAHCOBOTO  MeEXaHi3Mmy,
pPO3MOYMHAOYN BiA JHai3-halp-KamTamicTHYHUX TIAXOMIB 10
PETyIBbOBaHUX 1 IHTEPBEHIIOHICTCHKHUX Mojeneil. [loTouna eBomroITist
KOHIENIii ()iHAHCOBOrO MEXaHI3My BIII3EPKAJIIOE HE JIUIIC
TEOPETHYHI ajanTallii, amxe W B3aEMOII0 MDK EKOHOMIYHHMH
OasucaMm Ta PO3BUTKOM CBiTOBUX (iHaHciB. [lozask ¢iHaHCOBI
CUCTEMH C€BOJIIOIIIOHYIOTh, JOCTI/DKECHHS (PIHAHCOBUX MEXaHI3MiB
CTa€ Bce OUIbII 3aTpeOyBaHUM, OCOOJIMBO B KOHTEKCTI CydacHHX
BHKITUKIB.

TexHOJOTiuHI JOCSATHEHHS, 30KpeMa 3pOCTaHHs (iHAHCOBHX
TEXHOJIOTIH, ITY4YHOTO iHTENEKTY Ta AHAJITUKU BEIHKHX JaHUX,
BIIKpWJIM HOBY €moxXy Juid (iHaHCOBMX MexaHi3MmiB. «BoHu
MIPOTIOHYIOTh ~ OE3MPENeIeHTHI  MOMJIMBOCTI  JUISA  ITiIBHIIEHHS
e()eKTUBHOCTI, JOCTYITHOCTI Ta 1HKJIFO3UBHOCTH (DIHAHCOBHUX CHUCTEM.
TuM He MeHII, BOHM TaKOX CTaHOBIATH TaKi BUKIHMKH, SK
KOH(DIIEHIIHICTh JTaHuX, KibepOesneka Ta nudpoBUA PO3PHB, IO
BHMArae peTeIbHOr0 PO3TJIs/ly B KOHTEKCTI (PiHAHCOBHX MEXaHI3MIB
(B. M. Iletpos, O. I'. KoBanpuyk, 2019).

@dopMyBaHHS HAYKOBOI TyMKH 11010 (hiHAHCOBUX MEXaHI3MiB €
JUHAMIYHUM MPOLIECOM, L0 YTBOPIOETHCS MOTOYHUMH JOPOOKAMHU y
Uil TapuHi, peaJbHUMH JOCHI/DKCHHSMH Ta I[OSBOI0 HOBHUX
C€KOHOMIYHHMX SIBHLII, SKi MOXYTb (YHKUIOHYBaTH JMIIE 32
JIOTIOMOT010 (PiHAHCOBOT'O MEXaHI3MY.

3a CBOEIO IPUPOJIOI0 EBOITIOLISI HAYKOBOI IyMKH PO (hiHAHCOBI
MEXaHI3MHU — II¢ He JIMIIIe aKaJeMIYHui 3700yTOK, aje W 0a3uc s
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CYYacHOI IMOJITUYHOT, EKOHOMIYHOT €JIITH Ta 1HITUX 3aI[IKaBJICHUX, SKi
dbopmyroTh cydacHi ¢inancu. EBouromiiiHi mpornecu y ImiM cdepi
CHOPUSAIOTH PO3BUTKY AJalTHBHHAX, CTIMKHX 1 1HKITFO3UBHHUX
(biHAaHCOBHX  MEXaHi3MiB, SKI CHPUATUMYTH EKOHOMIYHOMY
3pOCTaHHIO, CYCIUIBHOMY OJIarOINoJIy4Ydr0 B B yMOBax riiooaizartii.

«YCBIIOMITIOIOUH, IO JOCTYIl 10 (hiHAHCOBHX TMOCIYT €
(yHIaMEHTaTFHUM  [UISI  €KOHOMIYHOTO PO3IIMPEHHS TpaB i
MOKJIMBOCTEH, HOUCKyCii moao (iHAHCOBHX MEXaHI3MIB Temep
BKJIFOUYAIOTh CTPATETIi JJIs OI0JIaHHS PO3PHBIB Y JOCTYIIi, 0COOIUBO
y HecrpoMoxkHux rpomanax» (H. O. Cremamenko, A. B. IBaHOB,
2017). InHoBaltii, Taki sk MikpodiHaHCYBaHHSI, MOOLTbHE OaHKIBChKE
00CITyTOBYBaHHSI Ta CIUJIBHOTHI ()iHAHCOBI 1HIL[IaTHBH, CIPHSIOTH
pedopMyBaHHIO (PiHAHCOBUX MeEXaHi3MiB, m00 BOHM Oymu OimbII
THKJTFO3UBHAMH Ta JOCTYITHHMH.

«bibIIe TOro, TeOmOMTHYHI 3MIHK 1 TJIOOAIbHA €KOHOMIYHA
QUHAMIKa BiJliTPalOTh KIIOYOBY pONb Y BIUIUBI Ha (iHAHCOBI
MexaHi3MHu. ToproBenpHa TONITHKA, TEOMONITUYHI HAMPYXKEHHS Ta
CKOHOMIYHI aJbsHCH BIUIMBAIOTh HAa (DYHKIIOHYBaHHS (DiHAHCOBUX
cucreM. PearyBaHHs Ha Il 3MiHM 4YacTO BHMMarae pekaiOparii
(iHaHCOBMX  MeXaHi3MiB, 100 KepyBaTH HEBHU3HAYEHICTIO,
3MEHIIIYBAaTH PU3UKH Ta CpUsiTH cTabinbHOCT» (M. I1. BypKkoBchkui,
O. JI. Pomanoga, 2019).

[TinHeceHHsT MOBEAIHKOBOT €KOHOMIKH JIOJANIO e OAWH IIap
po3yMiHHs (hiHaHCOBHX MexaHi3MiB. lle MiKmucruruiiHapHe moJe
JOCTIJKYE, SK TICHUXOJIOTIYHI (DaKTOpU BIUIMBAIOTh HAa CKOHOMIYHI
pIllIeHHS, TIPOJIMBIIY CBITJIO HA Te, SIK MOBEIHKY iHAMBIIIB 1 PHUHKIB.
BOynoByBaHHA TOBENIHKOBUX VSBICHb y (iHAHCOBI MeXaHi3MH
JIOTIOMAra€e po3poOJIsiTH MOJITUKY, KA OUIBII BiJIOBIIA€ MOBEIIHKH
JI07Ied, THM CaMHM Mi/IBUIIYIOYHN IX €()eKTUBHICTB.

«IIporikarodi ge6aTH MO0 HEPIBHOCTI JOXO/IB Ta PO3MOILITY
OaraTrcTBa TaKOXX MPHU3BEIH 0 NEPEOLiHKY (HiHAHCOBUX MEXaHI3MiB.
VY nuckycisix Bce OUTbIIE YBaru MPUILISIETHCS TOMY, 00 (iHAHCOBI
CHUCTEMH HE TUIbKM CTBOPIOBaJM 0ararcTBO, a W CIpPaBeAJIUBO
posnoaimsmu oro» (JI. O. Koanpuyk, O. 1. Cupmopenko, 2016).
3ayBaKMMO, 110 IIOJITHKA, HalpaBleHAa Ha  HIBEIIOBaHHS
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JUCTIPONOpPLild 1 MiABHUINEHHS COLIaNbHOI MOOIBHOCTI, Temep €
BaXJTUBUM €JIEMEHTOM B JOCIiKeHH] ()iHAHCOBUX MEXaHI3MiB.

BucnoBku. EBomrorisi HayKOBOi TyMKH MIOA0 «(iHAHCOBOTO
MEXaHi3My» po3’SICHIOE HOTO CKJIaHICTh 1 HEOOXiTHICTh B Cy4aCHHX
ekoHoMikax. [li po30ikHI MOTISAM MiJKPECIIOITh HEBiJ €MHI
KOMITPOMICH MK CTaOIIBHICTIO Ta 3pOCTaHHIM, PETYIIOBAaHHSIM Ta
IHHOBAIISIMH, IO Ja€ HIOAHCH y PO3YMiHHI i€l ¢yHIaMeHTaIbHOI
KoHIenIii. B3aeMoiss Mik TEOpi€r0 Ta NMPAaKTUYHHUMH HACTIJIKaMH
MIKPECIIOE HEOOXIMHICTh aJaNTHBHHUX, CTIMKMX Ta 1HKIIO3UBHHUX
(hiHAaHCOBHX MEXaHi3MiB I TepecyBaHHA CKJIAJHOCTI CydacHHX
€KOHOMIYHHX BHKITUKIiB.

VY miacymKy, TeHe3 HayKoBOI IOyMKH TIpo «(diHaHCOBHii
MeXaHi3M» BUILIAE PO3IOBiAb PO BiYHY €BOIIOLIII0, IO BigoOpaxae
OUHAMIYHY B3a€MOJIII0 MK EKOHOMIYHOIO TEOpI€I0 1 peaThbHIMH
nofatkaMu. Po3ymiHHs 11 icTOpUYHOT TpaeKTOPil HA/a€e MOMITHKAM Ta
€KOHOMICTaM I[iHHI YSBJICHHS, 00 KepyBaTH CKJIAHICTIO CydacHHUX
(biHaHCOBHX NaHAMAQTIB, TPArHY4Yd JO CTAJOTO Ta IHKIFO3HBHOTO
€KOHOMIYHOT'O PO3BHTKY.

[lizcymoByIOUM, 3a3HAYMMO, IO Ba)XKO BUOKPEMHTH IIEBHE
cTaJie 3HaueHHsI, aJpKe ITiJ] THCKOM Teopii Ta MPaKTUKH, BOHO ITOCTIIHO
TpaHCPOPMYEThCSI  Ta  aNanTyeThCsl  JIO  HOBHX  peajii
¢ynkuionyBanHs. Ilepex Hamu cToiTh 3aBaaHHs coOpMyBaTu
MATPYHTTS IS (YHKIIOHYBaHHA CTIMKMX Ta I1HKIFO3UBHUX
(hiHAaHCOBHX MEXaHI3MIB JUIS BHPINICHHS EKOHOMIYHHX BHUKIIHKIB
chorofieHHs. Jlochmi/pkeHHsT 1CTOPUYHOI TpaeKkTopii (opMyBaHHS
nedininii «iHaHCOBMIT MexaHi3M» I HUHIIIHIX MOJITUKIB Ta
€KOHOMICTIB Yy TIUIaHI JOCATHEHHs CTallor0 Ta IHKIFO3UBHOTO
€KOHOMIYHOT'O PO3BHTKY KpaiHH.
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