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PO3BUTOK CTAPTAIMIB B YKPAIHI

CraTTss IpUCBSAYEHA JIOCHI/DKCHHIO PO3BHTKY CTapTamiB B YKpaiHi.
IMpoBeneHo anamiz HaflyCHiMIHINIMX BITYM3HSHUX CTapTaliB, sIKi OTPUMAIH
MDKHapojHe BH3HAaHHS Ta (piHAHCYBaHHS BiX  IHO3EMHHX  IHBECTOPIB.
IIpoananizoBano peHTHHr VYkpaiHH y CHHCKax MDKHAPOAHHX pPEHTHHTIB 3a
KIJIBKICTIO CTapTaliB Ta MOXJIMBOCTSIMHM 3allydeHHsS Ha IX peasi3amiio (iHaHCOBHX
pecypciB. Y3araqbHEHO OCHOBHI IEPEIIKOIH, IO HaWJacTille NPH3BOIATH IO
30UTKOBOCTI Ta JIIKBIJAIlil CTapTAaIiB.

Kurouosi ciaoBa: PO3BHUTOK, cTaprari, iHHOBAILif,
KOHKYPEHTOCIIPOMOXXHICTb, IHHOBAL[IHHI TOTEHIIiaI.

Oksenyuk K.
DEVELOPMENT OF START-UPS IN UKRAINE

The article is devoted to the study of the state of development of start-ups in
Ukraine. Generalization of the content and critical analysis of scientific publications
of domestic and foreign scientists on the studied problems allowed justifying the
feasibility of development and implementation of start-ups in the economic practice
of enterprises. It is established that all start-ups are characterized by certain common
features that unite them. There are patterns and details, without each of which the
newly created start-up has a significantly lower chance of being implemented. These
include — a scalable business idea, a team, entrepreneurial talent of the owner, a
business plan and successfully attracted resources for the implementation of this
start-up.

The synergistic effect of the key components of a start-up: idea, team and
financing is revealed. Each start-up, in the process of life goes through several stages
that form its life cycle. The research results proved that these are 5 consecutive
stages, namely — seeding, beginning, early growth, expansion and exit from
business. The analysis of the most successful local start-ups that have received
international recognition and funding from foreign investors was made. The study of
the prerequisites and the need for the development of start-ups in Ukraine showed
that the country has a significant potential, which acts as a leading driving force in
the country's economy.

The rating of Ukraine in the lists of international ratings on the number of
start-ups and opportunities to attract financial resources for their implementation is
analysed. The main obstacles that often lead to loss making and liquidation of start-
ups are summarized. The factors influencing the success of start-ups are established.
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The most common risks encountered when launching start-ups are incorrectly
selected team, inadequate assessment of business ideas, mismatch of the business
model of the start-up, lack of adequate funding.

Priority directions and prospects of development of start-ups in Ukraine are
defined. State policy measures, the introduction of which will stimulate the
development of start-ups, are substantiated.

Key words: development, start-up, innovation, competitiveness, innovation
potential.

Okxkcenrok E.N.
PA3BUTUE CTAPTANOB B YKPAUHE

CraTesi TOCBSIIEHA MCCIEIOBAHUIO PA3BUTHS CTapTaloB B YKpauHe.
IIpoBeneH aHamu3 caMbIX YCNENIHBIX OTEYECTBEHHBIX CTapTaloB, KOTOPHIC
MONYyYUIM MEXIYHApoAHOE IpuU3HaHHE M (UHAHCUPOBAHME OT WHOCTPAHHBIX
nHBecTOpoB. [IpoaHanm3upoBaH peHTHHr YKpawHBI B CIIMCKAaX MEXIyHapOIHBIX
PEHTUHIOB IO KOJMYECTBY CTapTalioB U BO3MOXHOCTSMH IPUBJICYECHHS Ha HUX
peanu3anuio GUHAHCOBBIX pecypcoB. OOGOOIIEHEI OCHOBHBIE NPEISTCTBUS, KOTOPHIE
3a4acTyI0 IPUBOJIT K YOBITOYHOCTHU M JINKBUIAIMU CTaPTAIIOB.

KaroueBbie cjaoBa: pa3BUTHE, cTaprar, MHHOBANNS,
KOHKYPEHTOCIIOCOOHOCTh, MHHOBAILMOHHBII MOTEHIINAL.

IocTaHoBKa MPO00JIeMH Y 3arajJbHOMY BHIVIsIAI i ii 3B’s130K
3 BaKJIMBUMHM HAYKOBHMH Ta NPaKTHYHHUMH 3aBJaHHAMHU. B
YMOBax Cy4YacHOTO TJI0O0QTi30BaHOTO  COIIaTbHO-€KOHOMIYHOTO
CepeJIoBHINA, IO 3HaMeHye co0O0r0 TMepexiJ A0 HOBOi MO
€KOHOMIYHOTO 3pOCTaHHS, PO3BUTOK CTapTaliB € BaKIUBUM
ACTIICKTOM IIiJIBUIICHHS MPUBA0JIMBOCTI 1HBECTHUINMHOTO KIIiMaTy
KpaiHH, pO3BUTKY 1HHOBALiHHOI AiSIIBHOCTI, MIATPUMKH MAJOTO Ta
cepenHporo OizHecy. SIk BBaxkae B. Bamr, «Mum mepexommmo Bin
€KOHOMIYHOI Momemi, sKa po3riigaia IHAWBiNA SK 3aMiHHHHA
TBUHTHK B OE3MUKil, ane MPOMyKTHBHIN CHUCTEMi, O TaKoi, sKa
BU3HAE, IO JIIOJUHA € €IMHUM, XTO MOXKE 3pOOUTH CHCTEMY Kpallle
Yyepe3 CBOI iHHOBAIlil, BUHaxoau Ta BUTBopw» [1]. Came poO3BUTOK
CTapTaliB  MiABHIIYE TPOTPEC  CYCHUIBCTBA,  PO3POOISIOUN
TEXHOJIOTI] Ta BIPOBAKYIOUHN 1HHOBALIi.

AHami3 OCTaHHIX JOCTiI:KeHb, Yy SIKHX 3aM04YaTKOBAHO
BUPilIeHHsI Po0JeMHU. BUBUECHHSIM CYTHOCTI CcTapTariB 3aiiMaioch
YUMaJl0 BYCHUX Ha TOTIIAIaX SKUX c(hOpMyBallaCh CydacHa HayKOBa
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IyMKa, ceped HUX BapTo BigzHauumth bmanka C., T'ims6o K.,
Hopoda B., Kynepa b., Jlany ®@., Mamninca /1., ITarens H., ®enna b.,
Xapanma B. Ta iHmmx. TeopeTwyni Ta mNpUKIamHi acleKTH
JOCHIDKEHHsI CTapTaliB 3HAWIUIM CBOE BiJOOpakeHHS B poOoTax
BITUM3HIHUX BUEHUX, 30KpeMa, MOKHa BUAUIATH Tipami [ mankoi JI.,
Konecuuka B., Kopuyxa O., KpaBuenko M., Manpunka M.,
[TaBnenko M., YazoBa €. Ta inmmx. Ilpore myOmikamii cTOCOBHO
CTapTamiB € (QparMeHTapHUMH Ta TaKUMH, IO HE HAJIaTh
BuyepnHoi iHdopmanii mpo ixHiii po3BuTOK. Bece e Bu3Hayae
HEOOXITHICTh iX MOAANBIINX JOCHTIPKCHb T4 BUBYCHHS CIEIUDIKH
PO3BUTKY B YKpaiHi.

Meta crarTi. MeToro cTaTTi € JOCHIIKEHHS TEOPETUKO-
METOJIMYHUX OCHOB PO3BUTKY CTapTamiB B YKpaiHi, BUSBJICHHS
npo6ieM, 1o Horo ranbMyIOTh.

Bukiaax ocHOBHOro Martepiajgy AOCTiAKeHHSI 3 MOBHHUM
OOIPYHTYBAHHSIM OTPMMAHUX HAYKOBHMX pe3yiabTaTiB. UiTkoro
BU3HAUCHHS TOHATTS «CTapTal» HeMae, MPOTe AYMKH OaraThox
BUEHHUX CXOJSATHCS HA TOMY, IIIO CTapTaIlOM € TPOIEC PO3POOICHHS
IHHOBAITIHHOT TEXHOJIOTii, a0CONIOTHO HOBHUU Oi3HEC-TIPOCKT, IIO
0a3yeThCs Ha IHHOBAI[IHHMX 1/leIX a0 TEXHOJOTIsSX Ta BHOCHTH
CYTT€BI KOPEKTHBH B )KHUTTS JrozeH [2, c. 19].

Bapro BigMiTHTH, 10 Yepe3 HOBH3HY [AHOTO IIOHSATTS, B
Vkpaini BigcyTHA od@iliiiHa CTaTUCTHKA, BIANOBiAHA AEp)KaBHA
MOJIITUKA Ta TpsIME 3aKOHOAABYC peEryNtoBaHHsA craprarmiB. Cam
MpoIieC iX CTBOPEHHS MOTPeOye CHCTEMHOTO OCMHUCICHHS y cdepi
aKTHBi3aIii.

Craprar, ClIijJi po3rJISIaTH SK TMPOCKT, JKUTTEBHUMA IUKI SKOTO
CKIIAA€ThC 3 II'SATH CTadii: IIOCiBHA, 3aIlyCKy, 3pOCTaHHS,
po3mupeHHs, Buxoxy. Ilomin Ha cTamii € MpUOIU3HMM 1 3aJICKUTH Bill
METH 1 CHPSMOBAHOCTI cTapTamy, cepr HOro MisSUIbHOCTI Ta IHIIKMX
KpUTEPIiB, sKi OyAyTh BIUIMBATH HA IIBUAKICTH PO3BUTKY, KIIBKICTh i
PIBEHB 1HBECTHIIIH B CTapTaIl.

OCHOBHI XapaKTEPUCTUKHN CTapTaIy 0a3yroThCS Ha CKIAJOBUX
MOHATTS: «Start» — MOYaToK, «Up» — MBUAKHH TiAHOM, PICT.

[TouATTS cTapTamy HalgacTille acoIliIOETHCS 3 HOBOIO 17IE€TO,
IJIaHOM ii TIPOCYBaHHS HAa PHHKY, CTPATETIEI0 PO3BUTKY KOMITaHIi Ta
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0OMEXXeHUMH pecypcaMd. BiamoBimHO, OCHOBOIO 1 3amOpyKOIO
YCHINTHOCTI CTapTamy € IHHOBAIliiHA imes, 1Mo 3a0e3mednTh abo
CTBOPHUTH HOBY CIIOKHUBYY I[iHHICTb.

B mpoueci ananizy crapTamiB, MPHUCYTHIHl CHHEPreTUYHUI
e(eKT MK OCHOBHUMH CKJIaIOBUMH — 1]I€€10, KOMAH/IOK0, pecypcaMu
Ta MPOCYBaHHSM (MapKeTUHToM). BOHU € TUMU aciekTamu, 0e3 TKUX
HEMOKJIBO CTBOPUTH €(hEKTUBHUI CTapTall.

XapakTepHUMH PUCAMH CTapTaIy €: TUMYACcOBICTh ICHYBaHHS
(depe3 HdeKiIbKAa POKIB YCINIIHUKA CTapTall IEePEBTITIOETHCS Ha
MOBHOIIHHY KOMTAaHII0, MPOJAEThCs ab0 CTaHE MiJPO3/IiIoM 1HIIOL
KOMIIaHii); OpIEHTOBaHICTh Ha PO3POOJCHHS IHHOBALIHHOTO
MPOAYKTY, IO 3aJ0BOJBHHUTH II€BHI TOTPeOM PHHKY; BUCOKHMA
MOTEHIlia]l PO3BUTKY, 3AaTHICTH JIO MaclmTabOBaHOCTI Oi3Hecy;
HECTiliKe CTaHOBHIIIE HA PUHKY 1 HEBU3HAYCHICTh ICHYBaHHSI.

HaiiGinpmm  ycmimHMMEH —~ KaMITaHISIMH 32 KPHUTEPIEM
CIIBBIAHOINICHHS 3asABJICHOI METH 1 310paHUX KOINTIB CTaJId:
Jollylook (exomoriuna ¢QoTokamepa majIsi MHUTTEBHUX 3HIMKIB),
Senstone (MOTHHUI KyJIOH Ui TIEPETBOPEHHS TOJOCOBHX 3aMITOK B
tekct), UGEARS Hurdy-Gurdy (yHikanpHI MeXaHI4HI My3WYHI
MOJIEI).

Hasenemo TOII Bitumsnsamx craptamiB: GitlLab, People.ai,
Bitfury, Neuromation, YayPay, DreamTeam, YouTeam, Restream,
Preply, Ugears Lametric, Kwambio, Grammarly [3].

3a maHUMU CBITOBOTO PEHTHHTY CTapTailiB cepBicy Startup
Ranking, VYkpaina y 2018 pomi mocimae 42 micue (215 crapramiB)
cepen 137 kpain, sunepenuBmu Jiutey i Ectomnito. Ilepmre micie B
peiituary mocimae CIOA - 45 004 crapramiB, apyre — Iagis
(5203 crapramiB), Tpere — Bemukobpuranis (4702 crapramm) [4]. st
OIIIHKY CaMUX CTapTalliB CePBiC BUKOPHUCTOBYE MOKa3HUK SR Score [5].

SR Score — 11e yucao Bix 0 mo 100 000, 110 BU3HAYAECTBCA SIK
IHTeTpaJIbHUN TIOKAa3HWK, SKWUU TIOKa3ye BaXKIMBICTh CTapTamy B
IaTepreri Ta  Woro  BIDIMB Y  COMMQJIBHHX  MEpekax.
HaiipefituaroBimmii  ykpaincekuiét  crapran  —  SendPulse
(238 mo3mis i3 83 313 SR Score).

3rigHo 3 perituaroM ['TMOGaTREHOTO IHACKCY 1HHOBAITIH KpaiH 3
HaWOIIpII 1HHOBAIITHOIO EKOHOMIKOIO, YkpaiHa y 2017 pomi
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rocigae 42-re Miclie, OIMyCTUBIINCEH Ha OJHY MO3HIit0. BimmosimHo,
o0csr KOmTiB y BigcoTkoBOoMY BigHomieHHI 10 BBII, skmit Ykpaina
BUTpavyae Ha [JOCTI[UKEHHS Ta pO3poOKM Mae KoedimieHT 44;
MPOAYKTHBHICTh 50; MPUCYTHICTH B EKOHOMIII
BHCOKOTEXHOJIOTIYHUX KOMITaHii 34; KITbKICTh 3apeecTPOBAHUX
MMaTEHTIB 1 YMCIIO TOCIIAHUKIB — 27.

OCHOBHMMH JKepelaMU PecypciB Ui cTapTiB B YKpaiHi €
BJIACHI KOUITH, KPEOUTH, Kpay(haHIWUHT, KOHKYPCH, KOIITH
IHBECTOPIB, BEHUypHE (piHAHCYBaHHS, Oi3HEC-IHKY0aTOPH, MPOrpaMu
Akceneparii.

Haiimommpenima mnoMunka, fKy poONsSTh cTapTanepu —
(hokycyBaHHS MISUTBHOCTI Ha TIOINIYKY iHBECTOpA Ta IOIIYK KOIITIB.
IIpy upoMy, HaHOIABII PO3NOBCIOPKEHHMMU PHU3MKAMH, IO
3yCTpiUalOThCSl MiJ 4Yac 3alyCKy cTapTamiB € HEeNpaBHIBHO
migiopana KOMaH/Ia; HeaJeKBaTHA OILlIHKa Oli3Hec-1€el;
HEBIAMOBIMTHICTE Oi3HEC-MOJIETII CTapTaly; BiIICYTHICTh HAJIEKHOTO
¢inaHCyBaHHS.

OcHOBHUMH TMPOOJIEMaMH PO3BHTKY CTapTaIliB B YKpaiHi €:
MaKpOeKOHOMIYHA HECTaOIbHICTh, BIZICYTHICTD JIEPyKaBHUX MTPOrpam
PO3BHUTKY Ta MIATPUMKH, (parMEeHTapHICTh PO3BUTKY iHHOBAIIHHOI
1HQPACTPYKTypH, HEBUKOHAHHA OaHKIBCHKOIO CHCTEMOIO OCHOBHHUX
(YHKIIH 010 KpeauTyBaHHS, HEJOTPUMAHHS 3aKOHO/IABCTBA, a SIK
pe3yabpTaT BUCOKA PU3UKOBAHICTH BEICHHS Oi3HECY 3arajioM, Y TOMY
YHCl y BUMTISAAL Manux (GOpM MiANPHEMHHULIBKOI TisSUTBHOCTI.

BucnoBku. OTxe, mpoaHaTi3yBaBIId pPHHOK CTapTaIliB
Ykpaiaum MU JIHTIUIA BUCHOBKY, IO iX PO3BHUTOK 1 TIEPETBOPEHHS B
0i3HeC € OnHi€I0 3 TOJOBHHUX 3aaad (HOpMyBaHHS HAI[lOHAJIBHOI
€KOHOMIKH, CTBOPCHHSI 1HTEJIEKTYaJIhbHOTO KaIliTaly, OCHOBOIO
MOJIAJIBIIIOTO JTUHAMIYHOTO PO3BUTKY KpaiHu. Ha
3arajJbHOACP)KABHOMY  DiBHI  CHiA  CHPHUITH  HAaNaroKEHHIO
JAHLIOKKA  «OCBiTa-0i3Hec-AepikaBa», pealizyBaTd  MOpOrpaMu
CTUMYJTIOIOYOTO XapakKTepy MI0J0 PO3BHTKYy Majoro Oi3Hecy,
30UTBITUTH 1HBECTHINT Y 1HOPACTPYKTYPHI MPOEKTH, YAOCKOHATUTH
HOPMAaTHUBHO-3aKOHOJaBYy 0a3y B YacCTHHI BpaxyBaHHS iHTEpeciB
CTapTaIliB.
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